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Some Headlines



Bubbles?



Bear Markets



Intra-Year Declines





Wall of Worry



Time in the Market



Diversification



Investing outside the U.S.



Diversification Part Two



Emerging Markets Versus U.S. Equites



Value Versus Growth



U.S. Equites Versus Bonds



Copper Versus Gold



Federal Reserve



Rents



Mortgage Rates 



Housing Inventory



Home Prices 



Real Estate Investing



Mailbox Money



Interest Rates 



High Yield Spreads 



High Yield Spreads 



Inflation – Measured



Inflation – Real World



Inflation and Asset Returns



Bitcoin



Alternative Assets for Income



Where should we spend our time?



Non-Correlated Alternative Yield



Robo Alternatives



Hedge Fund Returns



U.S. REIT Returns



Implications & Reminders

1. Friends don’t let friends FOMO: Your friends will keep telling you how smart they are

1. Lucky with speculation; time to consider selling

2. Not Zimbabwe inflation yet: Right size your emergency fund; be mindful of inflation

3. Interest rates rule everything around me  

1. Liabilities: Floating rate debt: ARMs, rentals, HELOCs, margin loans  

2. Assets: zero coupon bonds: long-term treasuries, tech stocks   

4. Diversification

1. 401(k) updates, and making sure you are diversified 

5. Tax Reminders 

1. Back-door Roth

1. Need to have no other outstanding traditional IRAs with balances in them including simple and a SEP IRA.

6. Don’t loose the value of your home

1. Review and update dwelling coverage for increase in value; look at lumber costs; remember all the climate challenges we are having. 

2. Look intro animal liability coverage rider if you have a dog

3. Reshop coverage; avoid captive agents   



Cool $hit
1. Howard Marks and Joel Greenblatt 

1. https://www.realvision.com/howard-marks-and-joel-greenblatt-is-it-different-this-time

2. GMO interview 

1. https://www.joincolossus.com/episodes/31390529/grantham-a-historic-market-bubble

3. Steps: What to look for and how to hire a Virtual Assistant 

1. https://twitter.com/RohunJauhar/status/1362398165383585799

4. All the books Bill Gates has recommended you read 

1. https://www.reddit.com/r/books/comments/8mavhh/all_the_books_bill_gates_has_recommended_over_the/

5. How much would you need to stop working 

1. https://twitter.com/IgnoreNarrative/status/1347998558016974848

6. 101 how to understand deal terms in private real estate deal 

1. https://unrollthread.com/t/1347540868320948224/

7. How to keep your kids hungry 

1. https://twitter.com/MikeBoyd/status/1345989369329561601

8. Lessons from the tech bubble 

1. https://twitter.com/corry_wang/status/1345192541545766915

9. Picking real estate markets based on neck tattoos 

1. https://twitter.com/Post_Market/status/1352042212079542274
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Master Class Content
1. Value and momentum everywhere 

1. https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2174501

2. Value investing what is not working and what could work in the future 

1. https://aswathdamodaran.blogspot.com/2020/10/value-investing-i-back-story.html

3. The role of intangible investments 

1. https://www.morganstanley.com/im/publication/insights/articles/articles_onejob.pdf?1600268687963

4. What is skill and what is luck 

1. https://ritholtz.com/2014/08/mauboussin-untangling-skill-and-luck/

5. Public and private markets 

1. https://www.morganstanley.com/im/publication/insights/articles/articles_publictoprivateequityintheusalongtermlook_us.pdf?1614369242407

6. Cooper versus gold and direction of the market 

1. https://doublelinefunds.com/wp-content/uploads/ThePowerofCopper-Gold_Mayberry2019-Fund.pdf
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Content You Might Have Missed

1. Is inflation closer to 10%

1. https://honestmargin.com/is-inflation-closer-to-10-per-year/

2. Client successes in 2020

1. https://honestmargin.com/margin-2020-client-successes/

3. Our total playbook for 2021

1. https://honestmargin.com/2021-road-map-getting-better-for-our-clients/

4. AMA: Retiring at 40 & Traveling the world full-time

1. https://honestmargin.com/ama-retiring-at-40-traveling-the-world-full-time/
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